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Abstract

Block chain or mass chain technology is an advanced database mechanism
that allows for the transparent sharing of information within a business
network, which stores the data chain database in associated blocks in a chain,
prepares data consistent in time because you cannot delete or modify the
series without network compatibility, and as a result, you can use the mass
chain technique to create an unchangeable or fixed account registry to track
requests, payments, accounts and other transactions, which contains
integrated mechanisms that prevent unauthorized transaction entries and
create consistency in the common presentation of such transactions.

Over the past few years, the block chain technology has received the attention
of millions of people around the world; given its increasing importance and its
introduction in many areas, and with the growing importance of the cluster
technology and the high expectations that it will become an essential tool in any
area over the next few years, it has become necessary to learn more deeply about
this revolutionary technology and then to state its governance and its legitimate
use of glue taken from the Quran and the Sunnah. The importance of the topic
is that this technique has an impact on financial transactions, and is based on
smart contracts, virtual currencies and so on.

The aim of the research is to demonstrate the reality of the blockchain
technique, to clarify its modus operandi and the principles on which it is
based, and thus to reflect the theoretical impact of this technique on
contemporary financial transactions. The main objective of the study is also
to demonstrate its application in our contemporary daily lives.

Keywords: Contemporary, Financial Transactions, Islamic Jurisprudence,
Blockchain, Application
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